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2nd Quarter, 2023

April 2023

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

April 2023

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

April 2023



Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.67 42.96 50.37 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CBOE 37.34 26.96 29.20 48.86 0.00 195.0000 11.6493 1,343.0000 14.8470 1,971.0000 16.4334 0.0000 0.0000

ISE 22.20 14.71 16.62 30.21 0.00 74.0000 4.9469 1,540.0000 25.8076 612.0000 6.0345 0.0000 0.0000

PHLX 6.11 16.50 4.04 5.41 0.00 241.0000 18.8396 282.0000 10.6775 200.0000 9.4945 0.0000 0.0000

EDGX 5.39 13.73 6.05 2.37 0.00 -222.0000 -42.4695 24.0000 0.9930 -229.0000 -44.1654 0.0000 0.0000

ARCA 3.64 7.52 3.69 2.50 0.00 -48.0000 -17.4050 237.0000 31.0982 -67.0000 -10.0000 0.0000 0.0000

NOM 3.21 0.33 5.28 1.82 0.00 1.0000 54.0000 1,475.0000 43.8355 264.0000 48.9039 0.0000 0.0000

BOX 3.21 4.90 3.99 1.91 0.00 -148.0000 -57.0498 -368.0000 -14.1414 -228.0000 -43.7763 0.0000 0.0000

BX 2.88 0.65 5.62 0.59 0.00 3.0000 46.7143 1,445.0000 39.5347 40.0000 37.8692 0.0000 0.0000

AMEX 2.82 5.39 3.69 1.18 0.00 350.0000 45.7432 189.0000 9.9112 151.0000 39.1366 0.0000 0.0000

MIAX 2.57 5.23 2.92 1.46 0.00 -32.0000 -15.0000 88.0000 8.1105 -19.0000 -7.4504 0.0000 0.0000

Material Aspects:
CBOE:
Evercore is not a member of the CBOE Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE Exchange and passes fees and potential credits to Evercore. The CBOE Exchange fee schedule can be accessed at: https://www.cboe.com/us/
options/membership/fee_schedule/cone/. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

ISE:
Evercore is not a member of the NASDAQ ICE and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ ICE and passes fees and potential credits to Evercore. The NASDAQ ICE fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/ise/rules/ise-options-7. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options
broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore 
at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH 
Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

PHLX:



Evercore is not a member of the NASDAQ PHLX and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ PHLX and passes fees and potential credits to Evercore. The NASDAQ PHLX fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/phlx/rules/Phlx%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

EDGX:
Evercore is not a member of the CBOE EDGX Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE EDGX Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https://
www.cboe.com/us/options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

ARCA:
Evercore is not a member of the NYSE Arca Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYES Arca Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/arca-options/NYSE_Arca_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed
on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to 
DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low 
touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH 
Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

NOM:
Evercore is not a member of the NASDAQ Options Market (NOM) accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ Options Market and passes fees and potential credits to Evercore. The NASDAQ Options Market fee schedule can be accessed at:
https://listingcenter.nasdaq.com/rulebook/nasdaq/rules/Nasdaq%20Options%207. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

BOX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/
BOX-Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

BX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/
BOX-Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

AMEX:



Evercore is not a member of the NYSE American Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYSE American Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/american-options/NYSE_American_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges
disclosed on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held 
orders to DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract 
for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to 
DASH Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

MIAX:
Evercore is not a member of the Miami Intl Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by Miami Intl Exchange and passes fees and potential credits to Evercore. The Miami Intl Exchange fee schedule can be accessed at: https://
www.miaxoptions.com/fees. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options broker
(consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by 
DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In 
addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore at the native 
rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH Financial supplies 
executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

May 2023

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

May 2023

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00



Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

May 2023

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 9.18 42.30 48.52 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CBOE 33.30 22.41 29.19 43.67 0.00 145.0000 4.8581 1,329.0000 17.1648 1,297.0000 15.3657 0.0000 0.0000

ISE 17.83 13.76 13.66 24.47 0.00 226.0000 5.0115 621.0000 21.2629 728.0000 8.5118 0.0000 0.0000

EDGX 7.37 13.76 5.64 5.64 0.00 -463.0000 -35.4148 38.0000 1.3319 -318.0000 -32.2209 0.0000 0.0000

PHLX 7.02 14.89 4.01 5.80 0.00 113.0000 4.1265 341.0000 21.0884 105.0000 4.9976 0.0000 0.0000

ARCA 4.66 7.22 3.49 4.47 0.00 -219.0000 -32.6890 367.0000 44.4825 -343.0000 -20.5254 0.0000 0.0000

MIAX 4.53 7.59 3.14 4.30 0.00 -94.0000 -14.3213 42.0000 7.4024 -155.0000 -14.8752 0.0000 0.0000

AMEX 3.92 7.52 2.82 3.09 0.00 27.0000 4.8763 137.0000 11.3493 32.0000 5.0000 0.0000 0.0000

BOX 3.84 6.24 4.05 2.30 0.00 -323.0000 -50.3894 -19.0000 -1.2050 -201.0000 -46.6204 0.0000 0.0000

NOM 3.25 0.68 6.63 1.13 0.00 10.0000 54.0000 1,955.0000 55.3917 464.0000 48.4188 0.0000 0.0000

BX 2.95 2.41 5.44 0.63 0.00 36.0000 41.2135 841.0000 54.0064 66.0000 58.2368 0.0000 0.0000

Material Aspects:
CBOE:
Evercore is not a member of the CBOE Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE Exchange and passes fees and potential credits to Evercore. The CBOE Exchange fee schedule can be accessed at: https://www.cboe.com/us/
options/membership/fee_schedule/cone/. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

ISE:



Evercore is not a member of the NASDAQ ICE and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ ICE and passes fees and potential credits to Evercore. The NASDAQ ICE fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/ise/rules/ise-options-7. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options
broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore 
at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH 
Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

EDGX:
Evercore is not a member of the CBOE EDGX Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE EDGX Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https://
www.cboe.com/us/options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

PHLX:
Evercore is not a member of the NASDAQ PHLX and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ PHLX and passes fees and potential credits to Evercore. The NASDAQ PHLX fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/phlx/rules/Phlx%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

ARCA:
Evercore is not a member of the NYSE Arca Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYES Arca Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/arca-options/NYSE_Arca_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed
on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to 
DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low 
touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH 
Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

MIAX:
Evercore is not a member of the Miami Intl Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by Miami Intl Exchange and passes fees and potential credits to Evercore. The Miami Intl Exchange fee schedule can be accessed at: https://
www.miaxoptions.com/fees. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options broker
(consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by 
DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In 
addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore at the native 
rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH Financial supplies 
executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

AMEX:
Evercore is not a member of the NYSE American Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYSE American Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/american-options/NYSE_American_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges
disclosed on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held 
orders to DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract 
for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to 
DASH Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

BOX:



Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/
BOX-Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

NOM:
Evercore is not a member of the NASDAQ Options Market (NOM) accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ Options Market and passes fees and potential credits to Evercore. The NASDAQ Options Market fee schedule can be accessed at:
https://listingcenter.nasdaq.com/rulebook/nasdaq/rules/Nasdaq%20Options%207. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

BX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/
BOX-Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

June 2023

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

June 2023

Non-S&P 500 Stocks



Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

0.00 0.00 0.00 0.00 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

June 2023

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 14.73 40.55 44.72 0.00

Venues
Venue - 

Non-
directed 

Order 
Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CBOE 32.63 17.28 25.78 51.43 0.00 496.0000 12.1690 1,336.0000 15.3158 1,297.0000 14.1582 0.0000 0.0000

ISE 21.35 18.30 17.45 27.65 0.00 308.0000 4.5184 600.0000 11.1109 419.0000 2.8718 0.0000 0.0000

PHLX 6.80 15.11 4.56 2.62 0.00 246.0000 6.7087 594.0000 19.2019 39.0000 8.5480 0.0000 0.0000

EDGX 6.63 14.86 4.85 2.03 0.00 -517.0000 -29.7846 47.0000 1.5738 -125.0000 -24.8455 0.0000 0.0000

ARCA 5.08 9.06 4.26 2.82 0.00 -409.0000 -36.4076 -6.0000 -1.0470 -337.0000 -34.0555 0.0000 0.0000

AMEX 4.19 7.97 2.99 2.47 0.00 164.0000 17.4655 242.0000 24.8262 50.0000 17.8648 0.0000 0.0000

MIAX 4.01 9.12 2.65 1.43 0.00 -115.0000 -14.4737 0.0000 0.0753 -16.0000 -13.1803 0.0000 0.0000

BOX 3.64 5.48 4.75 1.09 0.00 -343.0000 -42.8429 -252.0000 -13.2469 -42.0000 -39.4860 0.0000 0.0000

C2 2.75 0.96 6.23 0.64 0.00 -73.0000 -30.0000 1,569.0000 41.8502 27.0000 20.0000 0.0000 0.0000

NOM 2.65 0.00 5.34 1.98 0.00 0.0000 0.0000 1,088.0000 52.0445 151.0000 54.7906 0.0000 0.0000

Material Aspects:
CBOE:



Evercore is not a member of the CBOE Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE Exchange and passes fees and potential credits to Evercore. The CBOE Exchange fee schedule can be accessed at: https://www.cboe.com/us/
options/membership/fee_schedule/cone/. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

ISE:
Evercore is not a member of the NASDAQ ICE and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ ICE and passes fees and potential credits to Evercore. The NASDAQ ICE fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/ise/rules/ise-options-7. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options
broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers 
chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch 
executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore 
at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH 
Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

PHLX:
Evercore is not a member of the NASDAQ PHLX and accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ PHLX and passes fees and potential credits to Evercore. The NASDAQ PHLX fee schedule can be accessed at: https://listingcenter.nasdaq.com/
rulebook/phlx/rules/Phlx%20Options%207. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic
options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market 
centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high 
touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates 
Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  
DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

EDGX:
Evercore is not a member of the CBOE EDGX Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by CBOE EDGX Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https://
www.cboe.com/us/options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

ARCA:
Evercore is not a member of the NYSE Arca Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYES Arca Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/arca-options/NYSE_Arca_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf). Evercore ISI routes to US Options Exchanges disclosed
on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to 
DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low 
touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH 
Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

AMEX:
Evercore is not a member of the NYSE American Options and accesses liquidity through DASH Financial. DASH Financial is charged fees by NYSE American Options and passes fees and potential credits to Evercore. The NYSE Arca Options fee schedule can be accessed at: https://
www.nyse.com/publicdocs/nyse/markets/american-options/NYSE_American_Options_Fee_Schedule.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges
disclosed on the report through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held 
orders to DASH Financial to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract 
for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to 
DASH Financial.   Dash Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and 
Exchange fees and rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

MIAX:



Evercore is not a member of the Miami Intl Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by Miami Intl Exchange and passes fees and potential credits to Evercore. The Miami Intl Exchange fee schedule can be accessed at: https://
www.miaxoptions.com/fees. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options broker
(consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by 
DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In 
addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges and rebates Evercore at the native 
rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing.  DASH Financial supplies 
executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

BOX:
Evercore is not a member of the BOX Exchange and accesses liquidity through DASH Financial. DASH Financial is charged fees by BOX Exchange and passes fees and potential credits to Evercore. The BOX Exchange fee schedule can be accessed at: https://boxoptions.com/assets/
BOX-Exchange-Fee-Schedule-as-of-September-1-2016-5.pdf. DASH Financial at: (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report through DASH
Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial to be executed 
in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per 
contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash Financial charges 
and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and rebates based on order 
routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.

C2:
Evercore is not a member of the C2 Options Exchanges and accesses liquidity through DASH Financial. DASH Financial is charged fees by C2 Exchange and passes fees and potential credits to Evercore. The CBOE EDGX fee schedule can be accessed at: https:// www.cboe.com/us/
options/membership/fee_schedule/edgx/. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf).Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic 
options broker (consolidator). DASH Financial (DFIN):
Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker Evercore ISI routes held and not held orders to DASH Financial to be executed in various market centers chosen by DASH Financial. DASH Financial charges 
Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, 
regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial. Dash Financial charges and rebates Evercore at the native rates the exchanges would charge 
Evercore as if it was a member. These charges and rebates will be different from the rates and charges DASH itself receives. Charges will include Commissions, Clearing and Exchange fees and rebates based on order routing. DASH Financial supplies executed venues which Evercore 
believes is representative of DASH Financial routing of our customer order flow.Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting 
volume thresholds. Evercore receives no potential benefits based on DASH’s overall volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements. Evercore routes to DASH for their connectivity, technology, and services

NOM:
Evercore is not a member of the NASDAQ Options Market (NOM) accesses liquidity through DASH Financial. DASH Financial is charged fees by NASDAQ Options Market and passes fees and potential credits to Evercore. The NASDAQ Options Market fee schedule can be accessed at:
https://listingcenter.nasdaq.com/rulebook/nasdaq/rules/Nasdaq%20Options%207. DASH Financial at (https://dashfnancial.com/wp-content/uploads/2022/10/DASH-Financial-Technologies-606-Report_2022_Q3.pdf. Evercore ISI routes to US Options Exchanges disclosed on the report
through DASH Financial, an electronic options broker (consolidator). DASH Financial (DFIN): Evercore ISI routes to US Options Exchanges disclosed on the report through DASH Financial, an electronic options routing broker   Evercore ISI routes held and not held orders to DASH Financial 
to be executed in various market centers chosen by DASH Financial.  DASH Financial charges Evercore ISI rates from $0.025 to $0.25 per contract executed depending on the method of access and product, but Evercore ISI is generally charged $0.05 per contract for low touch executions 
and $0.15 per contract for high touch executions. In addition, Evercore ISI pays exchange, regulatory, market data and clearing fees related to executions through DASH Financial, and Evercore ISI is eligible to receive rebates based on its order volumes routed to DASH Financial.   Dash 
Financial charges and rebates Evercore at the native rates the exchanges would charge Evercore as if it was a member.  These charges and rebates will be different from the rates and charges DASH itself receives.   Charges will include Commissions, Clearing and Exchange fees and 
rebates based on order routing.  DASH Financial supplies executed venues which Evercore believes is representative of DASH Financial routing of our customer order flow.
Evercore does not receive any direct incentives from DASH by sending additional volume, achieving tier rates, nor is it penalized by not meeting minimum order amounts or charged fees for not meeting volume thresholds.  Evercore  receives no potential benefits based on DASH’s overall 
volume and tiering targets with options exchanges, however, Evercore is not a party to those agreements.  Evercore routes to DASH for their connectivity, technology, and services.


